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THIS INDEN URE made and entered into this day by and between

&\\

WILLIAM C SPRINGFIELD, JR AND TRICIA R SPRINGFIELD

whose address is 5574 AUSTIN RD. LAKE CORMORANT
- (Strest No. or RFD No. and Box) (City)
DESQTO - MS , as Grantor {herein designated as "Debtor”), and
(Caunty) {State)

T. HARRTS COLLTER TIIT

as Trustee, and Trustmark National Bank

HERNANDO . Mississippi as Beneficiary

{herein designated as “Secured Party™), WITNESSETH:

WHEREAS, Debtor is indebted o Secured Party in the full sum of

Fifteen Thousand And 00/100

Dollars {$ 15,000.00 } evidenced by promissory note  of even date herewith

in favor of Secured Party, bearing interest from DATE at the rate specified in the note

providing for payment of attorney’s fees for collection if not paid according to the terms thereof and being due and
payable as set forth below:

ON THE 15TH DAY OF AUGUST, 1994, AND ON THE SAME DAY IN EACH

AND EVERY MONTHLY PERIOD THEREAFTER, THE SUM OF $ 305.94 TO BE

APPLIED FIRST TO INTEREST ON THE UNPAID BALANCE AND THE REMAINDER TO BE
APPLIED ON PRINCIPAL, UNTIL THE 15TH DAY OF JULY, 1999, ON WHICH

DATE THE BALANCE OF THE PRINCIPAL AND INTEREST THEN REMAINING

UNPAID SHALL BE DUE AND PAYABLE.
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WHEREAS, Debtor desires to secure prompt payment of {a) the indebtedness described above accerding 1o its
terms and any extensions thereof, (b) any additional and future advances with interest thereon which Secured Party
may make to Debtor as provided in Paragraph 1. (c) any other indebtedness which Debtor may now or hereafter owe
to Secured Party as provided in Paragraph 2 and {d) any advances with interest which Secured Party may make to
protect the property herein conveyad as provided in Paragraphs 3, 4. 5 and 6 (ail being herein referred to as the
“Indebtedness”™).

NOW THEREFORE, Iri consideration of the existing and fuiure Indebtedness herein recited, Debtor hereby conveys
and warrants unto Trustee the land described below situated in the

City of County of DESOTO State of Mississippi:

LOT 1, SOUTHERN MANOR SUBDIVISION, LOCATED IN SECTION 7, TOWNSHIP 2 SOUTH,
RANGE 8 WEST, AS SHOWN ON PLAT OF SAID SUBDIVISION OF RECORD IN PLAT

BOOK 41, PAGE 28, IN THE OFFICE OF THE CHAWNCERY CLERK OF DESOTO COUNTY,
MISSISSIPPI, TO WHICH PLAT REFERENCE IS HERBY MADE FOR A MORE

PARTICULAR DESCRIPTION OF SAYD LOT.

Indexing Instructioms: Let 1, Scuthern Manor Subdivision, in Section 7,
Township 2 South, Range 8 West, DeSote County, MS.
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to. said land (all being herein referred to as the “Property”). Notwithstanding any
provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have & non-
possessory security interest in and its Collateral or Property shall not include any hausehold goods (as defined in Federal
Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security agreement and are
acquired as a result of a purchase money obligation. Such household goods shall only secure said purchase money
obiigation (including any refinancing thereaf).

THIS CONVEYANCE. HOWEVER, 1S IN TRUST tc secure prompt payinent of all existing and future indebtedness due by Debtor 10 Secured
Party under the pravisions of this Deed of Trust. It Debtor shall pay said indebtedness promptly when due and shall perform all covenants made
by Debtar, then this conveyance shall be void and of no etfect. If Dettar shall bs in default as provided in Paragraph 9, then, in that event, the
entire Indebtedness, together with all interest accrued thereon. shall, at the option of Secured Party, be and become at once due and pavable
without notice to Debtor, and Trustee shall. at the request of Secured Party. sell the Property conveved. or a sutficiency thereof. 1o satisfy the
Indebledness at public autcry to the highest bidder for cash. Sale of the praperty shali be advertised far three consecutive weeks preceding the
sale in a newspaper published in the county where the Property is situated, or if none is so published. then in some newspaper having a general
circulation: therein, and by posting 2 notice for the same time at the courthouse of the same county. The notice and advertisement shall disclose
the names of the original debtars in this Deed of Trust. Debtors waive the provisions of Section B9-1-55 of the Mississippi Code of 1972 as
amended, it any, as far as this section restricts the right of Trustes to offer at sale more than 160 acres at a time, and Trustes may offer the
property herein conveyed as & whole. regardiess of how it is described.

It the Froperty is situated in two or more counties. or in two judicial districts of the same county, Trustee shall have full power 1o select
in which county. or judicial district, the sale of the property is 1o be made, newspaper advertisernent published and notice of sale posted, and
Trustee's sefection shall be binding upon Debtor and Secured Party. Should Secured Party be a corporaton or an unincorporated association, then
any officer thereof may deciare Debtor to be in default as provided n Paragraph 9 and request Trusiee to sell the Property. Secured Party shall
have the same tight 1o purchase the property at the foreciosure sale as would a purchaser who is not a party to this Deed of Trust,

IT IS AGREED that this canveyance is made subject 1o the convenants. stipulations and conditions set forth below which shall be binding
upen &ll parues hereto.

1. This Deed of Trust shail also securs ali future and additonal advances which Secured Party may make to Debtor from time 1o tme upon
the security herein conveyed. Such advances shall be optional with Secured Party and shall be on such terms as t@ amount. matunty and rate
of interest as may be mutually agreeable to both Debtor and Sscured Party. Any such advance may be made to any one of the Debtors should
there be miore than ane, and if so made, shall be secured by this Deed of Trust to the same extent as if made 10 all Debiors,

2. This Dead of Trust shall also secure any and ali other Indehtedness of Debtor due to Secured Party with interest thereon as specified,
ar of any one of the Debtars shauld there be more than ene, whether direct or contingent, primary of secondary. sole, joint or several, now existing
ar hereafter ansing at any 1ime before cancellation of this Deed of Trust. Such Indebtedness may be evidenced by note, open account, overdraft,
endarsement, guaranty or otherwise

3. Oebtor shall keep ali mprovements on the land herain conveyed insured aganst fire, all hazards inciuded within the term “extended
coverage”, flood in areas designated by the US. Departrment of Housing and Urban Development as being subject to overflow and such other hazards
as Secured Party may reasonabiy require in such amounts as Dehtor may determine but for not less than the indebtedness secured by this Deed
of Trust. Al policies shail be written by reliable insurance companies acceplable to Secured Party, shall include standard loss payable clauses in
favor of Secured Party and shall be delivered to Secured Party. Debtor shalf prornptly pay when due all premiums charged for such insurance, and
shall furnish Secured Party the premium receiots for inspection. Lpon Debtor's failure to pay the premiums, Secured Party shall have the sight. but
not the obligation, to pay such premiums. In the event of a loss coverad by the insurance in force. Debtor shall promptly notify Secured Party
who may make proaf of loss if umely proof 15 not made by Debtar. Al loss payrnents shail be made directly 10 Secured Party as loss payes who
may either apply the proceeds 1o the repair or restoration ot the gamaged impravements or to the Indebtedness ¢f Debtor, or release such prozeeds
in whale ar in part to Debtor

_4. Debtor shall pay all taxes and assessments, general ar special. levied against the Property or upon the interest of Trustee or Secured Party
therein, during the term of this Deed of Trust befare such taxes of assessments become delinquent. and shall furnish Secured Party the tax receipts
for nspecuon. Should Debtor fail to pay all taxes and assessments whean due, Secured Party shalt have the night, but not the obiigation. 10 make
these payments.

5. Debtor shall kesp the Property in gaod repair and shall not permit or commit waste, impairment or detericration thereof. Debiar shall use
the Property for lawful pumoses only. Secured Party may make ar arrange to be made entries upon and inspections of the Property after first
giving Dehtor notice prior to any inspection specifying a just cause related 1o Secured Party's interest in the Property. Secured Party shall have the
right, but not the abligation, to causs needed repairs to be made to the Property after first affording Debtor a reasonable opportunity ta make
the repairs,

-Shoulrd the purpese of the prmary Indebtedness for which this Deed of Trust is given as security be for construction of impravements on
the land herein conveyed, Secured Party shall have the right to make or arrange to be made entries upon the Property and inspections of the
construction in pragress. Should Secured Party determine that Debtor is falling to perform such canstruction in a tmely and satistactary manner,
Secured Party shall have the nght, but not the abligation, 1o take charge of and proceed with the construction at the expense of Debtor after
first affording Diebtor a reasonable opportunity 10 continue the construction in 2 manner agreeable to Secured Pary.

6. Any sums advanced by Secured Party for insurance, taxes. repairs or construction as provided in Paragraphs 3, 4 and 5 shali be secured
by this Deed of Trust as advances made t¢ protect the Property and shall be payable by Debtor to Secured Party, with interest at the rate specified
in the note representing the primary Indebtedness, within thirty days foliowing written dernand for payment sent by Secured Partv to Debtor by
certified mail. Receipts for insurance premiums. taxes and repair or construction costs for which Secured Party has made payment shall serve as
conclusive evidence thereaf,

7. As additional security Debtor hereby assigns to Secured Party all rents accruing on the Property. Debtor shall have the right to collect
and retain the rents as long as Debtor is not in default as provided in Paragraph 9. In the event of defaul. Secured Party in person, by an agent
or by a judicially appointed receiver shall be entitled to enter upon, tzke possession of and manage the Property and callect the rents. All rents
so collected shall be applied frst © the costs of managng the Property and coliecting the rents. including fees for a receiver and an attorney,
COMMISSoNs 1o rental agents, repairs and other necessary related expenses and then to payments on the indebtedness.

8. If all or any part of the Praperty, or an interest therein. is sold or transferred by Debtor, excluding {a) the creation of a lien subordinate
to this Deed of Trust, (b} 2 transfer by dewvise. by descent or by operation of law upon the death of a joint owner or {c) the grant of a leasehoid
interest of three years or less not containing an aption to purchase, Secured Party may declare all the Indebtedness to be immediate’ due and
payable. Secured Party shall be deemed to have waived such option to accelerate if, priar or subsequent to the sale or transfer, Secuied Party
and Debtor's successor in interest reach agreement in writing that the credit of such successor in interest is satistactory 1o Secured Partv and that
the successor in interest will assume the Indebtedness so as to becomne personally liable for the payment thereof. Upon Debtor's successor in interest
executing a written assumption agreement accepted in writing by Secured Party. Secured Party shall release Debtor from ail obligations under the
Deed of Trust and the Indebtedness.

It the conditions resulting in a waiver of the option 10 accelerate are naot satisfied, and if Secured Party elects not 10 exercise such option,
then any extension or modification of the terms af repayment from time 1o time by Secured Party shall not operate to release Debtor or Dentor's
successor in interest frormn any liability imposed by this Deed of Trust or by the Indebtedness.

It Secured Party elects to exercise the option to accelerate, Secured Party shali send Debior notice of acceleration by cerufied mail. Such
notice shall provide a peried of thirty days from the date of railing within which Debtor may pay the indebtedness in full If Debtor fails 1o pay
such Indebtedness wrior 1o the expiration of thirty davs, Secured Party may, without furth<: notice to Debtor, Invoke any remedies set forth in this
Deed of Trust.
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9. Debtor shall be in dafault under the provisions of this Deed of Trust if Debtor (a) shal fail to camply with any of Debtor's covenants
or obligatians contained herein, {b) shall fail 1o pay any of the indebtedness secured hereby, or any instaliment thereof of interest thereon, as such
indebtedness, installment or imerest shail be due by contractual agreement or by acceleration, (¢) shall became bankrupt or insolvent or be placed
in receivership. (d) shall, if a corporation, & parinership or an urincorporated association, be dissoived voluntarity or inveluntarily, or (e) if Secured
Party in good faith deems itself insecure and its prospect of repayment seriously impaired.

50. Secured Party may at any time. without giving formal notice to the original or any successor Trustee. or 1o Debtor. and without regard
to the witlingness or inability of any such Trustee to execute this trust, appoint anather person or succession of persons to act as Trustee, and
such appaintee in the axecution of this trust shall have all the powers vested in and obligations impased upon Trustee. Should Secured Party be
a corporation or an unincorporated association, then any officer thereof may make such appointment.

11. Each privilege, option or remedy provided in this Deed of Trust to Secured Party is distinct from every other privilege. option or rernedy
contained herein or affarded by law or equity. and may be exercised independently. concurrently, cumulatively or successivety by Secured Party
or by any other owner or holder of the Indebtedness. Forbearance by Secured Party in exercising any privilege. option of remedy atter the right
to do so has accrued shall not constitute a waiver of Secured Party's right to exercise such privilege, option or remedy in event of any subsequent
accrual. : .

12. The wards “Debtor” or “Secured Party” shall each embrace one individual, twe or more individuals. & corporation. a partnership or an
unincorporated association, depending on the recital herein of the parties to this Deed of Trust. The covenants herein contained shall hind, and
the benefits herein provided shall inure 1o, the respective legal or personal represertatives, successors or assigns of the parties hereto subject to
the provisions of Paragraph 8. If there be more than one Debtor, then Debtar's abligations shall be joint and several. Whenever in this Deed of
Trust the context so requires, the singular shall nclude the plural and the plural the singular. Natices required herein from Secuwred Party 1o Debtor
shall be sent to-the address of Debtor shown in this Deed of Trust.

IN WITNESS WHEREOF, Debtor has executed this Deed of Trust on the 15th day of Jul. .18 94
CORPORATE, PARTNERSHIP DR ASSQOCIATION SIGNATURE INDIVIDUAL SIGNATURES (’—
- Name of Dehtor
By
Title
Attest:
Title

Prepared by:

Ken Purvis, Loan QOfficer
Trustmark National Bank
500 Stateline Road West
Southaven, MS 38671
€01-342-1612

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI DESOTO
COUNTY QF i
This day personally appeared before me, the undersigned authority in and for the Siatz and County aforesaid. the within named

WILLIAM C SPRINGFIELD, JR AND TRICIA R SPRINGFIELD

-'TH ‘ . !
who acknowledged.that EY signed and delivered the foregoing Deed of Trust on the day and year therein mentioned.
‘, . ) -‘
Siven zindies my hépg andoffical seal of office, this the 15th day of Jul, g 94
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= Notary Public
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